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Mr. Leon 0. Gerry, 
Bank Commission 

State House aoe ar 
oe Concord, New Hampehire Las 


Dear Mr. Gerrys | a. 


You have asked whether the incorporation of 
a guaranty savings bank comes within the jurisdiction of the | 


Board of Trust Company Incorporations 


The subject “matter 4s dealt with in RSA 392 
and by section 1 of said shapter the composition of the Board 


is set out. 


: | | ; As originally enacted (Laws of 1915, chapter 

an *109) the Bank Commissioner and the Attorney General constituted — 
"+ @ poard "for the incorporation of trust companies, loan and : 

trust companies, loan and banking companies and all other 

| corporations of a similar character, « « o® 
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. By Laws of 1925, chapter 143, the report of 

the Commissioner to revise the public laws was amended by 
, striking out the words "the bank comuissioner and the attorney — 
general*® and substituting therefor the following: the bank |. 
’ commissioner, the deputy bank commissioner and the attorney 
general; wo that the section as amended reads as at present. 
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eS In 1915, in Woodbdury’s Appeal, 78 Ne 50, . 
51, our Supreme Court construed Laws of 1915, chapter 109, ~~ 
; sections 1 through 33, a3 having reference to the organization 
and management of state banks as qnesingusenee from the FOeNS 

: lation of national, banks. tees 
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oe Ae cece ‘s2 ‘of said aecision. the Court pointed : 
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? out eater soctien. 1 of the act, which provides for a Board of “oF: 
oo -. Incorporation | of State, trust and benking companies, . a reference Mae 
© 4s made in most of the next’ 32 sections to ‘such compre 

























a oo ee ae Subsequent - revisions of our - statutes have 

“Vhs ; shuffled the succeeding original thirty-three sections of chapter’... 

| 3 109 of the Laws of 19135 throughout our present banking law, at .. 

Yr ee least so far 20 sections 10, 13, 15, 7 19., 20, 250. ze las: RI» 

ge gut i - 30, 32, 32 and 33 are concernede cere. ee a 

a Pa * Gen a = ee 7 the powers of seuah  soxperstion®-« are » defined 

| ee van RSA 3921335 H and 350" eo ee = ee dae 
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Tt io ‘gleer that ‘pening: corporations ‘having. a 
trust powers are “such corporation® ad as. to coring its Aincorpore 
-- ation within wens gussestoxegne . ge es | | rs 


| _ _ | As to mutual i banks or guaranty savings 
z ss banks 4t is my opinion that since 1925 their approval by the — : 
Board of Trust Company Incorporation as unnecessary. 


| 7 qn this connection, it should be noted that by 
. RSA 384324, 25 and 26, private banking by individuals, partners _ : 
ships, associations, or corporations, except national banks and - | 
nm such corporations as are thereto expowered by their charters, co 
. __ 7 granted by this state, aro not permitted ba conduct banking Sane 
; _ “businedays. See also, RSA 29312. ; | | oe a on 
— . Accordingly, At is my ria that the e800 
 tablishnent of. a mutual savings bank or guaranty savings bank i 
may ony be aad ae charter. under existing aM: He gh fee eed 
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